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Privatisation of OLTCHIM S.A. - Rm, Valcea

Dear Mr. Tecdor Atanasiu,

PGC - $E ls an Europaan company with the head office in Germany mazinly active in the fleld
of chemical production, today we employ about 4.000 peaple and have a turnover of about 1
billion USD.

We have available financlal sources and technolegies and very much interested to invest in
Romania in the chemigal preductian.

We are emnvinced that Romania with its geographie location as well aswith big human
potential of experts in the field of chemicals gives the best oppartunity lu export these
products 1 Russia, Ukraine as well as to Turkey.

Our experience in the field of energy supply as well as in the rail read transportation make
our Rornanian activity very competitive,

PCC - SE |s interested to buy from AVAS the malority stack which hold &t OLTCHIM S.A.

We have bought in May 2007 on stock exchangs 1% of transactional stock of froe market
and we are ready tn subseribe in order to malntain our participation quota at OLTCHIM S.A.
in the situation in which Romanian state will increase the capltal of OLTCHIM S.A.

Our company must make profit but we are known on the market that wea are nhot @ company
only maxinising the profit. Very Important for us Is the long term relationships to the
emplayees, uniens and local governments,

We would be very much inferested to meet you to discuss passible cooperation. Please
kindly inform us whether a mesting would be possible.
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Best regards

Weldemar Freussner
Chairman of the Board
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